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SRBR Update

1099 Changes

In October, the City Labor Alliance and the San
Jose Retired Employees Association reached an
agreement on a methodology to distribute the earn-
ings of the Supplemental Retiree Benefit Reserve
(SRBR). It was presented to the Board of Admin-
istration for the Federated City Employees’ Retire-
ment System at its November meeting. The Board
approved the methodology and forwarded a recom-
mendation to City Council. City Council heard the
proposal at its December 16th meeting and ap-
proved the program unanimously.

The objective of this new methodology is to create
a program that will provide an annual, additional
payment for retirees, and to fix a minimum level of

the SRBR to insure that the program can goon in
perpetuity.

The recommendation sent to City Council is that
a distribution of $1,000,000 be madeto all mem-
bers receiving a benefit as of June 30,2003. Our
staff is working feverishly with the software devel-
oper to make the payment as soon as possible;
however, as of the date of this article, it is looking
like the payment will be made at the end of
January. In the future, all distributions will be made
at the end of November.

FEDERATED:

The 2003 1099s for Federated retirees (and
survivors) who retired between 7/1/1986 - 12/
31/1998 will reflect the tax free dollars from
retirement contributions paid by employees prior
to April 1987. In addition, for service-connected
disability retirees who retired after 7/1/1975, the
1099s will reflect the portion of their benefit
which is tax-excluded due to their service-con-

nected disability status.

These changes were made for Police and Fire on
the 2002 1099s.

2003 1099s will be issued at the end of January.

Member Statements

Member

will be mailed at the end of February.

statements for active employees

December Pension Checks

Our office will be closed from December 24,
2003 through January 2, 2004. We will resume
normal business hours on Monday, January 5,
2004. Checks will be mailed on December 30,
2003. For those of you who have direct deposit,
funds will be available on December 31, 2003.






