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BOARD OF ADMINISTRATION 

Department of Retirement Services – 1737 N. First Street, Suite 600

BOARD MEMBERS





DIRECTOR
David Bacigalupi, Trustee 





Russell U. Crosby
Bill Brill, Trustee

Rose Herrera, Trustee

Scott Johnson, Trustee 
Sam Liccardo, Trustee
Thursday                                                                5 March  2009                                            8:30 A.M.

AGENDA 
ORDERS OF THE DAY

RETIREMENTS

1. Service  
a. Bucky R. Harris, Police Officer, Police Department.  Request for Service Retirement effective March 7, 2009; 25.01 years of service.
b. Samuel Mojica, Police Officer, Police Department.  Request for Service Retirement effective March 13, 2009; 25.00 years of service with 3% COLA.  (SCD Pending) (TO BE HEARD IMMEDIATELY AFTER ITEM #9)
2. Disabilities  
a. Arthur Serenil, Police Officer, Police Department.  Request for Nonservice-Connected Disability effective March 5, 2009; 20.55 years of service.

3. Change in Status 

a. Carlos A. Miranda, Retired Police Captain.  Request for change in status to Service-Connected Disability Retirement effective January 24, 2009; 27.98 years of service.
b. Lorenzo S. Sánchez, Retired Sergeant.  Request for change in status to Service-Connected Disability Retirement effective August 14, 2007; 28.48 years of service.
c. Thomas W. Sandoval, Retired Sergeant.  Request for change in status to Service-Connected Disability Retirement effective July 12, 2008; 25.07 years of service.  

4. Deferred Vested 
a. Patrick D. Killen, Police Officer, Police Department.  Request for Service Retirement effective March 27, 2009; 15.25 years of service.

DEATH NOTIFICATIONS 

5. Notification of the death of Eugene J. Germano, Retired Fire Master Mechanic; retired 1/12/80, died 2/6/09.  No survivorship benefits to be paid.
6. Notification of the death of James R. King, Retired Fire Engineer; retired 4/1/79, died 1/29/09 and survivorship benefits to Barbara J. King, spouse.
7. Notification of the death of Ronald H. Smith, Retired Sergeant; died 1/3/09 and survivorship benefits to Karen Day Smith, spouse.



NEW BUSINESS  

8. Approval to conduct a Request for Qualifications for Actuarial Services.
9. Request to terminate retirement benefit of Samuel Mojica effective March 9, 2009.

10. Approval of Department of Retirement Service’s Budget Proposal for the Fiscal Year 2009-2010. 


11. Action on Police & Fire Retirement Board member nomination petitions for both Police representative and Fire representative and authorization for staff to forward Board’s recommendation on to Clerk’s Office.


OLD BUSINESS/CONTINUED-DEFERRED ITEMS 

12. Advice from Board’s attorneys and discussion concerning quorum and voting requirements for Board action.


13. Election of Board Chair and Vice Chair for 2009. (Cont’d from February agenda)

14. Request for discussion and direction to staff on Segal’s Report on Actuarial Valuation of Retirement Health Benefits as of 30 June 2007 (GASB 43/45) and authorization to forward on to City Administration (Cont’d from February agenda).


15. Oral update on Travel Audit compliance. 


16. Oral update on the soundness of the P&F Retirement’s investment portfolio.

STANDING COMMITTEE REPORTS/RECOMMENDATIONS

Investment Committee (Bacigalupi/Johnson/Liccardo) – next meeting:  5 March 2009
Real Estate Committee (Bacigalupi/Herrera/Johnson) – next meeting:  5 March 2009
Investment Committee of the Whole (Full Board) – next meeting:  5 March 2009
Audit Committee (Bacigalupi/Brill/Johnson) – last meeting 27 February 2009
CONSENT CALENDAR

17. Approval of Minutes

a. Monthly meeting held 5 February 2009.

18. Approval of Travel/Conference Attendance 
Trustees - None
Staff 
a. Carmen Racy-Choy – Review of San Bernardino Retirement Investments – San Bernardino 3/25/09.
b. Rajiv Das – American Occupational Health Conference -San Diego–4/23 thru 29/2009.

19. Approval of Monthly Expenditures

a. Report of P&F Retirement Plan expenses for January 2009. 

20. Pending Action

a. Updated as of 23 February 2009.

21. Benefits Review 

a. Summary of meeting held January 2009.

22. Return of Contributions 

a. Voluntary 
b. Involuntary – None

23. Investments 

a. Adoption of Resolution No. 3499 for the period ending December 1 through 31, 2008
24. Communication/Information

a. Report of P&F Retirement Plan Investments – December 2008
b. Russ Richeda’s Legal and Legislative Update
c. Informational memo on the exercise of Macias Gini auditing agreement option for FY 2008-09 Audit.
d. Russ Richeda memo re:  IRS’s Governmental Plans Initiative Pilot Questionnaire
PROPOSED AGENDA ITEMS
PUBLIC COMMENTS 
EDUCATION & TRAINING – None

ADJOURNMENT
All public records relating to an open session item on this agenda, which are not exempt from disclosure pursuant to the California Public Records Act, that are distributed to a majority of the legislative body will be available for public inspection at the Department of Retirement Services, 1737 N. First Street, Suite 580, San José CA 95112 at the same time that the public records are distributed or made available to the legislative body.

Our facility is equipped with assistive listening devices for the hearing impaired.
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