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Information Disclosure 
 

• NEPC, LLC uses, as its data source, the plan’s fund manager and custodian bank or fund 
service company, and NEPC, LLC relies on those sources for all transactions, including capital 
calls, distributions, income/expense and reported values.  While NEPC, LLC has exercised 
reasonable professional care in preparing this report, we cannot guarantee the accuracy of all 
source information contained within. 

• The Investment Performance Analysis is provided as a management aid for the client’s internal 
use only.  Portfolio performance reported in the Investment Performance Analysis does not 
constitute a recommendation by NEPC, LLC. 

• Information in this report on market indices and security characteristics is received from 
sources external to NEPC, LLC.  While efforts are made to ensure that this external data is 
accurate, NEPC, LLC cannot accept responsibility for errors that may occur.  
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3/31/2011 SJPF PEInvestment VintageCommitment Qtr TD YTD 1 Year 3 Year 5 Year InceptionGroupBy1GroupBy2GroupBy3USD

Executive Summary IRR Performance Report

3/31/2011

Investment

Vintage
Year Commitment Qtr TD YTD 1 Year 3 Year 5 Year Inception

USD
San Jose Police and Fire

San Jose Police and FireHarbourVest Partners VII BuyoutHarbourVest Partners VII Buyout 0.660.900.276.12 6.12 16.2115,000,0002005
San Jose Police and FireHarbourVest Partners VIII Buyout FundHarbourVest Partners VIII Buyout Fund 5.94N/A5.505.02 5.02 22.5015,000,0002006
San Jose Police and FireHarbourVest Partners VIII VentureHarbourVest Partners VIII Venture 5.63N/A7.035.59 5.59 19.5710,000,0002006
San Jose Police and FirePantheon USA Fund VI, L.P.Pantheon USA Fund VI, L.P. 5.745.845.944.84 4.84 19.5640,000,0002005
San Jose Police and FirePortfolio Advisors Fund III, L.P. A - BuyoutPortfolio Advisors Fund III, L.P. A - Buyout 4.064.07-0.285.27 5.27 19.3912,500,0002005
San Jose Police and FirePortfolio Advisors Fund III, L.P. B - VenturePortfolio Advisors Fund III, L.P. B - Venture 3.093.440.656.53 6.53 10.826,250,0002005
San Jose Police and FirePortfolio Advisors Fund III, L.P. C - Special SituPortfolio Advisors Fund III, L.P. C - Special Situ 7.135.651.924.91 4.91 14.336,250,0002005
San Jose Police and FireSiguler Guff DOF IIISiguler Guff DOF III 17.26N/AN/A4.67 4.67 12.4430,000,0002008
San Jose Police and FireTCW/Crescent Mezzanine V, L.P.TCW/Crescent Mezzanine V, L.P. 9.16N/AN/A2.79 2.79 9.8720,000,0002008

4.92 4.92 16.28 6.02 6.43155,000,000 6.41Total: San Jose Police and Fire

San Jose Police and FireAll AllTotal

“N/A” will be displayed if the investment has insufficient cash flows for the period
Composite IRRS include all flows of the selected investments regardless of the start date of the investment.
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Transaction Summary1/1/2011 - 3/31/2011SJPF PE Date Funding Additional FeesCash Stock Net Cash FlowInvestmentGroupBy3GroupBy2GroupBy1USD

Date

Net Cash
FlowStockCash

Additional
FeesFunding

Transaction Summary

1/1/2011 - 3/31/2011

San Jose Police and Fire

HarbourVest Partners VII Buyout

HarbourVest Partners VII BuyoutSan Jose Police and Fire 3/1/2011 300,000.00 300,000.00San Jose Police and FireHarbourVest Partners VII Buyout

Total: HarbourVest Partners VII Buyout

300,000.00 300,000.00

Total All San Jose Police and FireHarbourVest Partners VII Buyout

HarbourVest Partners VIII Buyout Fund

HarbourVest Partners VIII Buyout FundSan Jose Police and Fire3/21/2011 250,180.00 -250,180.00San Jose Police and FireHarbourVest Partners VIII Buyout Fund
HarbourVest Partners VIII Buyout FundSan Jose Police and Fire3/21/2011 375,000.00 124,820.00San Jose Police and FireHarbourVest Partners VIII Buyout Fund

Total: HarbourVest Partners VIII Buyout Fund

375,000.00 250,180.00 124,820.00

Total All San Jose Police and FireHarbourVest Partners VIII Buyout Fund

HarbourVest Partners VIII Venture

HarbourVest Partners VIII VentureSan Jose Police and Fire3/22/2011 158,300.00 -158,300.00San Jose Police and FireHarbourVest Partners VIII Venture
HarbourVest Partners VIII VentureSan Jose Police and Fire3/22/2011 500,000.00 341,700.00San Jose Police and FireHarbourVest Partners VIII Venture

Total: HarbourVest Partners VIII Venture

500,000.00 158,300.00 341,700.00

Total All San Jose Police and FireHarbourVest Partners VIII Venture

Pantheon USA Fund VI, L.P.

Pantheon USA Fund VI, L.P.San Jose Police and Fire1/28/2011 600,000.00 -600,000.00San Jose Police and FirePantheon USA Fund VI, L.P.
Pantheon USA Fund VI, L.P.San Jose Police and Fire3/21/2011 600,000.00 -1,200,000.00San Jose Police and FirePantheon USA Fund VI, L.P.

Total: Pantheon USA Fund VI, L.P.

1,200,000.00 -1,200,000.00

Total All San Jose Police and FirePantheon USA Fund VI, L.P.

Portfolio Advisors Fund III, L.P. A - Buyout

Portfolio Advisors Fund III, L.P. A - BuyoutSan Jose Police and Fire3/29/2011 58,223.00 -58,223.00San Jose Police and FirePortfolio Advisors Fund III, L.P. A - Buyout

Total: Portfolio Advisors Fund III, L.P. A - Buyout

58,223.00 -58,223.00

Total All San Jose Police and FirePortfolio Advisors Fund III, L.P. A - Buyout

Portfolio Advisors Fund III, L.P. B - Venture

Portfolio Advisors Fund III, L.P. B - VentureSan Jose Police and Fire3/29/2011 86,475.00 -86,475.00San Jose Police and FirePortfolio Advisors Fund III, L.P. B - Venture

Total: Portfolio Advisors Fund III, L.P. B - Venture

86,475.00 -86,475.00

Total All San Jose Police and FirePortfolio Advisors Fund III, L.P. B - Venture

Portfolio Advisors Fund III, L.P. C - Special Situ

Portfolio Advisors Fund III, L.P. C - Special SituSan Jose Police and Fire3/29/2011 277,416.00 -277,416.00San Jose Police and FirePortfolio Advisors Fund III, L.P. C - Special Situ

Activity is cumulative for the period
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Date

Net Cash
FlowStockCash

Additional
FeesFunding

Transaction Summary

1/1/2011 - 3/31/2011

San Jose Police and Fire

Portfolio Advisors Fund III, L.P. C - Special Situ

Total: Portfolio Advisors Fund III, L.P. C - Special Situ

277,416.00 -277,416.00

Total All San Jose Police and FirePortfolio Advisors Fund III, L.P. C - Special Situ

Siguler Guff DOF III

Siguler Guff DOF IIISan Jose Police and Fire1/31/2011 1,594,179.89 -1,594,179.89San Jose Police and FireSiguler Guff DOF III
Siguler Guff DOF IIISan Jose Police and Fire3/30/2011 7,500.00 -1,601,679.89San Jose Police and FireSiguler Guff DOF III

Total: Siguler Guff DOF III

1,601,679.89 -1,601,679.89

Total All San Jose Police and FireSiguler Guff DOF III

Total: San Jose Police and Fire

1,175,000.00 3,632,273.89 -2,457,273.89

TotalAll All San Jose Police and Fire

Total: 1,175,000.00 3,632,273.89 -2,457,273.89

Total AllAllAll

Activity is cumulative for the period
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